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Executive Summary
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Unt i | recently, stocks and bonds appeared
provided roughlny rle@t%r rinsng whil e bonds offe
Then came 2008, when stocks plunged 38% a
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stocks and bonds failed to provide the do
accelerating the search for additional di

Defining Alternatives

Broadly speaking, alternative investments
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Al ternatives offer valuable benefits, whil
Commodities tap into different markets the
been bol stered by robust emerging mar ket ¢
Il ndia, build their infrastructures, boosti
commodities have also been strong perf or me
broaden their diets. Prices for crude oil
demand remains strong and supply concerns
to support commodity prices in the coming
Anot her great advantage of alternatives i ¢
i nvest ment managers to profit not only whe
mar kets depreciate. Long posditrieomntsi comdly Inad
funds and managed futures can dynamically
mar kets, providing the potential for posit
pressur e
The mosaic below highlights the rotation ¢
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performing asset cl asses. Both bonds and e
stocks, providing protection against portf
more often present the opportunity for out
Annual Rotation of Asset Class Returns
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Access to Alternatives
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i ndividuals that met certain income and/ or
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